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ORDINANCE 2011-8
An ordinance approVING, AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER, DOCUMENTS PROVIDING FOR THE RESTRUCTURING OF A DUVAL COUNTY HOUSING FINANCE AUTHORITY LOAN AGREEMENT IN THE ORIGINAL PRINCIPAL AMOUNT OF $500,000 BETWEEN THE CITY OF JACKSONVILLE AND HUBBARD HOUSE, INC. SO AS TO EXTEND THE DUE DATE OF THE LOAN BY FIFTEEN YEARS AT THE CURRENT RATE WITH NO OTHER CHANGES; PROVIDING AN EFFECTIVE DATE.


Be it ordained by the Council of the City of Jacksonville:


Section 1.

Approval and Authorization.
The Mayor, or his designee, and Corporation Secretary are hereby authorized to execute and deliver, for and on behalf of the City, all documents necessary or appropriate to effectuate the restructuring of a Duval County Housing Finance Authority loan agreement in the original principal amount of $500,000 between the City of Jacksonville and Hubbard House, Inc. so as to extend the due date of the loan by fifteen years at the current rate with no other changes.  Restructuring of the Hubbard House, Inc. loan agreement was approved by the Jacksonville Housing Finance Authority, as set forth in the certified minutes excerpt of its November 17, 2010 regular meeting, attached hereto as Exhibit 1 and incorporated herein by this reference.  
Section 2.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.  

Form Approved:

    /s/ James R. McCain, Jr. 
Office of General Counsel

Legislation prepared by: James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2010\ord\12.13.10.HN.JHA.CA.HubbardHouse.doc
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HOUSING AND NEIGHBORHOODS DEPARTMENT

EXCERPT OF
JACKSONVILLE HOUSING FINANCE AUTHORITY
REGULAR MEETING

November 17, 2010

CERTIFICATION

| HEREBY certify that this is a true and correct excerpt of the
minutes of the Jacksonville Housing Finance Authority regular
meeting of November 17, 2010.

K20

214 N. HOGAN STREET — 8™ FLOOR — JACKSONVILLE, FL 32202 /904-255-8203 / FAX 255-8285

Exhibit 1
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2. Action Item

2e. Approval of Hubbard House Loaﬁ Extension

Referring to the letter from Hubbard House, a copy of which is
attached hereto and by this reference made a part hereof. Ms.
Stagner stated that the DCHFA- funded a loan to Hubbard House
in the amount of $500K in 1997. This loan was secured by a
note and a mortgage that was originally amortizgd over a 30-
year period with a 15-year balloon. The loan is due in fuli
on March 1, 2011. The borrower has requested an extension of
the re-payment period for the remaining 15 years at the
current rate with no changes. The borrower has agreed to pay
all reasonable cost associated with the amended and restated
agreement. Discussion ensued about the remaining balance and
payment history and Mr. Pellot made a motion to approve the
loan request for Hubbard House to extend the re-payment period
for the remaining 15 years at the current rate. Mr. Filip
seconded the motion.

Motion passed 5-0.
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